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Withkdrswal of Yoluntary Contributions
te the
Rstirement Pund

The Civil Bervice Retirement Act permits employees to buy extrs retire-
sect gmwaity by making valuntary contributicns in addition to the 63 percent
ropalarly deflucted from their pay. These cantributions wust be mede in
mitipies of $2% and the total may not exceed 10 percent of the total basic
pay received since August ), 1920.

mmmammmtwtoﬂtmmthekmbmtw
sastrivution accounts unless they left government service or transferred to
positions not covered by the Civi) Service retirement system. A new law
mmmmmmcwmmmbmm The pew law
mmmwsm change after be has made voluntary

fhy ,;mitmpmﬂtthintadmttotaﬂam~mmmw

mmm1mhemm An exployee who exercises this
q&iaamt withdrav his total voluntary contribution -- pot Just & part of
it. He wmay request the payment at any time, and interest co the refund of
voluntary contributiony will be paid at the rate of 3 percemt compounded
ssraally to the date that the Clvil Service Commission authorizes psyment or
date of separation from goveroment service, whichever is earlier.

An ssployee vho elects to take a refund may not meke further voluntary
mtrﬁmtim!hikhemmmm gservice. Hovever, 1f he becomes
abaclutely ted frow government service and is later reesployed, he re-
gxine eligibility to make volumtary contributions.

Yoluntary comtributions should not be confused with (1) deposits made
to cover pericds of service for which retirememt deductions were not made,
{2) refeposits to cover pericds for which deductions were made and later re-
funded, or (3) regular contributicns dsducted from salaries of esployees.
The soney beld in the Fetirement Fund for an employee under any one of these
three categories is refundadle only when an ssployee leaves govermment service
and spplies for a refund et lesst 3l days before the earliest commencing date
of sny anmuity peyment to which he is entitled.
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